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GLOBAL CURRENCY TRADING GROUP, LLC

LIMITED LIABILITY COMPANY OPERATING AGREEMENT

This Limited Liability Gompany Operating Agreement ("Agreement”) for Global Currency Trading Group, LLC (the
"Company") is made and entered into as of 2001, by and among Joseph C. Lavin (the “Manager™)
and all other persons who shall execute this agreement pursuant o power of attomey extended to the Manager
{hereinafter referred to individually as a "Member” or “Unitholder” and collectively as "Members® or “Unitholders”)-

Article 1.  Organlzation of Limited Liability Company

1.1. Formation. The -Members hereby agree to form the Company as a Washington Limited Liability Company
pursuant to the Washington Limited Liabilily Companies statute, RCW 25.15 (the "Act’) by filing and
Application to Form & Limited Liability Company with the Washington Secretary of State In accordance with

the Act.

1.2. Documents. The Manager shall, as soon as practicable, take all actions necessary to qualify the business to
do business and to execute all certificates or other documents, and perform all filings and recordings, as are
required by the laws of the State of Washington and the states in which the business does business. Each
Member undertakes fo fumnish to the Manager a power of attorney to permit the Manager to amend the
Articles of Organization or this Operating Agreement as the Manager may deem appropriate to complete any
documents, and 1o execute and cooperate in the filing, recording and publishing of those documents at the
request of the Manager.

Article 2. Name, Locatlon and Purpose of Company

2.1. Name. The business of the company shall be conducted under the name of GLOBAL CURRENCY
TRADING GROUP, LLC or such other name as the Manager may select ’

2.2, Location. The location of the principal place of business of the Company and the principal office of the
company shall be 3629 22™ Avenue West, Seattls, Washington 98199 or such other place or places as the
Manager may designate. ;

2.3. Purpose. The company's business and purpose is to trade, buy, sell, spread or otherwise acquire, hold or

‘ dispose of foreign currencies, forward contracts and options on currencies. The Company's objective is
appreciation of its assets through investment and speculative trading. The Company and the Manager shall
have all powers necessary or desirable to accomplish these purposes.

éing pc When the company started we were going to hire a trader that

:used options, but we did not hire that trader and instead hired

3.,1. Borrowing. The Company Eng; .
foregoing is not infended 1o pIJ|M|dland to do spot transactions only.

maintenance of the Company’s {
the Company; :Does this statement give jurisdiction if we never engaged in
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Article 3. Prohibitions and

3.2, Churning. The Company Shall hot permit any advisor with which it contracts for the management of its
assets 10 churn the Company’s accounts so as to generaie excessive commissions;

3.4, Material Changes. Material changes in the trading policies described above must be approved in writing by a
vote of a majority of the interest in the Company.

Articie 4. Term

4.1. The Company shall commence oh the date of filing of lis Ardicles of Organization and shall continug until

terminated upon the earliest fo oceur of any one or more of the following events:
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Joe
Text Box
When the company started we were going to hire a trader that used options, but we did not hire that trader and instead hired Midland to do spot transactions only. 

Does this statement give jurisdiction if we never engaged in the activity and never solicited any clients for the activity?
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Flrst of all | never received this statement or one like it from Midland Euro. Not once, ever'

I do not even remember it being shown to me in my deposition and it seems to me that | would remember it.
However there were thousands of documents that | dealt with during the two days of depositions, so | can not !

: isay 100% that | did not see it at the deposition. However that deposition was at least 2 years after the reIevant

 iperiod anyway.

-l am inserting a typical statement that | would receive from Midland for an example on the next page. | would

llike to see copies of my deposition that correlate with statements they claim | made along with the recorded

- iBate Stamped document | was referring to when | supposedly made each specific statement.

. iMy thought here is that they know | never saw this statement, they know which client statements | received

. ibecause they are well documented in my deposition and elsewhere, but they are purposely mucking up the

. :facts to get the spin they want.

EQuestion' If I hired Midland for spot transactions and they secretly took positions (commodities?) without me
ever knowmg would that automatically give the CFTC Jurlsdlctlon over me/my company” If yes, Why’J
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Joe
Text Box
First of all I never received this statement, or one like it from Midland Euro. Not once, ever!

I do not even remember it being shown to me in my deposition and it seems to me that I would remember it. However there were thousands of documents that I dealt with during the two days of depositions, so I can not say 100% that I did not see it at the deposition. However that deposition was at least 2 years after the relevant period anyway.

I am inserting a typical statement that I would receive from Midland for an example on the next page. I would like to see copies of my deposition that correlate with statements they claim I made along with the recorded Bate Stamped document I was referring to when I supposedly made each specific statement.  

My thought here is that they know I never saw this statement, they know which client statements I received because they are well documented in my deposition and elsewhere, but they are purposely mucking up the facts to get the spin they want.

Question: If I hired Midland for spot transactions and they secretly took positions (commodities?) without me ever knowing, would that automatically give the CFTC jurisdiction over me/my company? If yes, Why?
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MIDLAND EURO-EXCHANGE, INC.,
FOREIGN EXCHANGE TRADERS

218 382 2212 P.E3-83

GLOBAL CURRENC-Y TRADING GROUF ACCOUNT R91036
701 STH AVE, SUITE 4200 STATEMENT DATE : Dec 01, 2002

SEATTLE, WA 98104

* * * * * * % * * * * * * * * * CONFIRMATI ONS * * * * * * * *

THE FOLLOWING TRADES HAVE BEEN MADE ON YOUR ACCOUNT AND RISK.

------------------------------------------------------------------------------------------------------------------------------------------

;This_section was blank on every single one of the hundreds of statements that |
:received from Midland to the very best of my memory - Because they were not

..................

TRADE SETTL BUY SELL CONTRACT‘ DES-C_‘,RIPTI_ON EX TRADE PRICE cC DEBIT/CREDIT

------------------------------------------------------------------ wama -------------------------------------------------.--------n-u-

* * * kg * * * * * * * * * * * * OPEN POSITIONS % * * * * * * * * * * * * * *

TRADE SETTL BUY SELL CONTRACT DESCRIPTION EX TRADE PRICE "CC DEBIT/CREDIT

-----------------------------

i This area is where | believe all of my:

BEGINNING BALANCE $ 913,758.70 :companies bala

. nces were reported
GROSS PROFIT OR LOSS 3 2,750.41 | . .
CASH AMOUNTS 5 ; Ebecause Midland was hlre_d_to, and
INTEREST 5 292,57 :represented that they did, enagage
ADJUSTMENT 3 - :only in arbitrage and spot market
TOTAL EQUITY $ 916,801.68 icurrency trades
NEW BALANCE $ 916,801.68 S

TOTAL P.E83


Joe
Text Box
This section was blank on every single one of the hundreds of statements that I received from Midland to the very best of my memory - Because they were not authorized to trade options/futures contracts for any of my companies.

Joe
Text Box
Same with this area....

Joe
Text Box
This area is where I believe all of my companies balances were reported because Midland was hired to, and represented that they did, enagage only in arbitrage and spot market currency trades.   




